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Introducing FinancialWaterfall by

AvachaTech, the new trend-setting View and analyze the waterfall projections for all your deals at once

multifamily finance tool built on :
th e Sa Iesforce p I atform ] Waterfall Analysis (Pre-Compliance 15YR)

With FinancialWaterfall, you can: o
* Track all your financial waterfall
projections, as well as the Deal’s
loan, bond, reserve, and capital
account balances
* Use Salesforce’s robust report-
ing engine to analyze and P eims mamc | v s | s e s | e sens e o

Sum of Waterfall Payments 000 | $166,528.40  $1265009.94  $1292,64523  $1320,85160  $1,027536.55  $1,015273.20  $1,036,26264  $1,057,682.42
Sum of Remaining Cashflow | $1211,41096 | $2,282,817.88  $2,282,817.88  $2,282,817.88  $2,282,817.88  $2,604,921.37  $2,968669.18  $3,34141243  $3,723,33558
$0.0

summa rl ze a ny d ea I p Ol nt Sum of Total Remaining Debt 0| $20,806,579.79 | $28,671,567.96 | $27,507,042.84 | $26,312,368.80 | $25,408,958.15 | $24,515,654.68  $23,599,096.17 | $22,658,736.94

Blueberry Parkside Apartments  Sum of Available Cashflow $795223.93  $1620,526.23 | $2,303,229.40 | $2,328,731.24  $2,354,99815  $2,491,321.49  $2,74764610  $3013166.65  $3,288,159.06
im of Waterfall Payments $0.00 | $16735820  $850,061.37  $87556321  $79256160 = $700,426.98  $719,93357  $74002534  $760,719.89

° Tra Cc k a g reeme nt S, a g reeme nt Sum of Remaining Cashflow | $795,223.93 | $1453168.03 | $1453168.03 | $1453168.03  $1,562,436.46 | $179089451 $2,02771253 | $2,27314131 | $2,527,4397

Sum of Total Remaining Debt $0.00 | $14,452,22667 | $13,718,580.74 | $12,957,458.86 | $12,277,286.77 | $11,687,11812  $11,075,22899  $10,440,948.36  $9,783584.25

Sum of Total Remaining Debt =

Sum of Available Cashflow, Sum of Total R.

8 9

Year Number

Blueberry Parkside Flats Sum of Available Cashflow | $2,910162.84 | $5907630.58  $883176391 $8924,38566  $9,019786.05  $9,282,614.93  $10,34695059 $11,444,68564 $12,676,822.06

terms, and the status of every e Vorssan| ssoerasny| Samsooises | Sumimias| simasmoss | | shamser | ‘sussisrore | saeseasres

0.00
Sum of Remaining Cashflow | $2,910162.84 | $574437214  $574437214 $574437214  $590893860  $6,872,06397  $7,86555242  $8,890,314.85  $9,047,289.48
Sum of Total Remaining Debt $0.00  $5387,467.47 | $50,231,956.50 | $47182,343.25 | $44,200,345.35  $41,917,02016 | $39,561,147.34  $37130,521.25 | $34,622,868.68

d ea I frol n p | pe I ne th rou g h Blueberry Street Apartments Sum of Available Cashflow | $2,586,547.62  $5,248,038.29 $7,800,541.80 | $10,194,275.07 | $12,864,884.34 | $15596,258.54  $18,389,561.21  $21,245972.52 | $24,166,689.28
$0.00

Sum of Waterfall Payments $166,36128 | $383619.28  $16636128 & $166,361.28  $166,361.28 $166,361.28

Sum of Remaining Cashflow | $2,686,547.62 | $5081,677.01  $7,416922.52  $10,027913.79 .06 | $15,429,897.26 | $18,223,199.93  $21,079,611.24
$0.00

p re se rvat I o n Sum of Total Remaining Debt $2,678,551.96 $2,418590.41  $2,373,934.00 $2,327,235.38 $2,278,401.16 | $2,227,333.69 $2,173,930.82 $2,118,085.76
Orange Avenue Apartment Units  Sum of Available Cashflow $1,940,231.46 = $3953,802.22  $5,854,624.77 $6,354,841.26 $7,163,080.45 $9,256,216.75  $11,417,341.80  $13,648,495.27  $15,951,778.00

Sum of Waterfall Payments $000  $17315532 | $163598071 $1,392,04393 $17315532 $17315532  $17315532  $17315532 |  $17315532

Sum of Remaining Cashflow $1,940,231.46  $3,780,646.90  $4,218,644.06 $4,962,797.33 $6,989,925.13 | $9,083,061.43  $11,244,186.48  $13,475,330.95 $15,778,622.68

Sugn ofTotal Remaiging Deb 000 | 13518806620 . $3684,104.01 9868 | 1$237690675  $232953972. $227982290 | L $2227856,57 173,315.74

To learn more, email us at
info@avachatech.net.

Quickly and easily drill down into a particular deal and immediately see the
current waterfall account balances

=) Deal
Painted Avenue Flats Create Partnership  Create Proforma | Calculate Waterfall v

Status
Pipeline

Placed in Service Date Number of Units

Type
New Construction

Key Fields Edit Guidance for Success

DealName Painted Avenue Flats Once you know the partnership details, click the Create Partnership button to define your partnership.

Property 104 Painted Circle
Address Minneapolis, MN 55385

Type New Construction

6/1/2021

Anticipated
Completion

Compliance
Period (Years)

Fw FINANCIAL
WATERFALL

Financial Waterfall Home  Propg

Details Financials Waterfalls Partnership Items

Waterfall Iltems

Painted Avenue Flats

E Deals Deal Name #8 Todd Craven
Pipeline Deals v # e—
Type

Status ipeli Details ~ Financials ~ Waterfalls ~ Waterfall Item: Partnership ltems

18 items - Sorted by Deal Name - Filtered pf All deals - Status « Updated a few st

Deal Name * v Ty v Projectinfo
Reserve Accounts (2)
Address Line 1
Reserve Account Name Type Current Account Balance Priority

Replacement Resarve Account Replacement Reserve s119,687 1

New Construction ipeli Operating Reserve Operating Reserve 279,269 2

Painted Tree Apartment Units New Construction ipelis View All

Paper Hills Apartment Units Re-Syndication

(=] Project Fees (3)

Paper Stry

Re-Syndication )
Project Fee Name Feo Type Annual Fee Amount Total Payments

7 Peanut Park Flats Re-Syndication ipeline Bl asset Management Fee Asset Management Fee $5,000 $0.00

Peanut Parkside Apartment Units Rehabilitation ¢ 8ond Fee Bond Fee $5,000 $000
Compliance Fee Compliance Monitoring Fee $10,000 $0.00

Peanut Parkside Apartments Rehabilitation

View All

Peanut Tree Flats New Construction

(&) Bonds (1)
Bond Name Bond Series Number Bond Amount Current Bond Balance
State Bond 166-2036-504. $41,800,000.00 54180000000

View All

Loans (3)

Loan Name Loan Amount Remaining Loan Amount Priority

Conventional Loan $2,533,944.00 $2,533,944.00 1
Deferred Developer Fee $6,972,317.00 $6,972,317.00 2
RR Loan $20,625,528.00 $20,625,528.00 3

View All
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Review the performance metrics for all deals or drill into a particular deal to see the details

Report: Deals :
Performance Indicators by Deal Q Y @  Eit v

Total Records
15
Deal: Deal Name ~| PUPY Operating Expense Result [v| Economic Vacancy Rate Result (| Net Cashflow / Operating Income Result [v| Operating Expense to Income Ratio Result |v| Replacement Reserves Per Unit Result |v| Debt Service Coverage Ratio Result |+

1| Blueberry Avenue Flats

2 | Peanut Hills Apartment Units

3| Peanut Hills Flats

a4 Blueberry Street Flats
v Performance Targets

5 | Orange Hills Apartments

PUPY Operating PUPY Operating
Expense Target Expense Result

6 | Orange Park Flats

7 | Orange Parkside Flats
PUPY Operating
Expenses Actual

BN EEEEN

8 | Orange Tree Apartment Units

Orange Tree Apartments

Orange Tree Flats

Operating Expense to . Operating Expense to
Income Ratio Target Income Ratio Result

11| Painted Street Apartment Units Operating Expense to
| Income Ratio Actual
12 | Paper Park Flats
Net Cashflow / . Net Cashflow /
Operating Income Operating Income

Target Result

Net Cashflow /
Operating Income
Actual

13 | Sketched Hills Apartments

14 | Strawbery Park Apartment Units .

15 | Strawbery Tree Apartment Units .

Debt Service Coverage . Debt Service Coverage
Ratio Target Ratio Result

Debt Service Coverage
Ratio Actual

Economic Vacancy Rate ). Economic Vacancy Rate
Target Result

Economic Vacancy Rate
Actual

Replacement Reserves $1,800 Replacement Reserves
Per Unit Target Per Unit Result

Replacement Reserves
Per Unit Actual

Use Salesforce’s reporting engine to analyze any project variable,
such as project costs over time, as shown here:

Report: Deals
Project Costs by Completion Year e n YRe

Total Records ~ Average Project Sources  Average Project Uses  Average Total Development Cos..  Average Number of Units  Average TDC Per Unit

27 $12,326,743 $12,326,744 $11,429,772 133 $100,365

Average TDC Per Unit

CY2013 CY2014 CY2015 CY2016 CY2017 CY2018 CY2019 CY2020 CY2021

Actual Completion Date

Actual Completion Date T || | Average Project Sources  Average Project Uses = Average Total Development Cost (Proforma) = Average Number of Units = Average TDC Per Unit = Record Count

cv2013 $3,160987 $3,160,988 $2,917,793 154 $19,103
cY2014 1,093,321 $1,093,321 $1,054,041 69 $13,606
cY2015 $4,810,043 $4,810,044 $4,427,373 202 $22,152
cY2016 $4,092,946 $4,092,945 $3,742,295 12 $33,405
cY2017 $4,922,813 $4,922,812 4,554,053 130 $35,034
cy2018 $7,633,106 7,633,105 $7,178,087 160 $43,980
cy2019 $31,161,444 $31,161,445 $29,722,776 156 $178,782
€Y2020 $44,922,956 $44,922,956 $41,201,968 121 $340,754

CY2021 $9,526,180 $9,526,181 $8,884,498 19 $467,605

Total $12,326,743 $12,326,744 $11,429,772 133 $100,365
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